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Budget and 5-Year Capital Plan 

Adoption
5-Year Budget Projections

March 20, 2024



● Brief Recap of:
○ Board of Education’s and Administration’s Goals and the Budget Process

○ Tax Levy Limit Calculation and the submission of a Tax Cap Compliant 

Budget

○ Budget-to-Budget increase (3.88%) less than the Rate of Inflation (4.12%)

● Update on Voter Approved Capital Projects and the addition of 

Capital Projects Status report to be posted to District website

● Presentation of an updated 2023-24 Five-Year Capital Facilities 

Plan

● 5-year Budgetary Projections



BUDGET PLANNING CALENDAR
December 2023

● Administrators met with Central Office to discuss 2024-25 budget with a renewed 

focus on cost savings due to increased costs in Health Care, Transportation and 

Special Education.

● Salaries are projected based on contractual obligations and incorporated into the 

working budget

● Preliminary health care and retirement costs are projected and incorporated into 

the working budget

January 2024
● Initial draft of budget submitted to Superintendent and Central Office for 

review/comments/changes

● January 10, 2024 - Presented the first draft of the 2024-25 Budget and the Facilities 

& Operations Budget

● January 24, 2024 - Presented the second draft of the 2024-25 Budget and the 

Transportation Department Budget and the Computer/Technology Budget



BUDGET PLANNING CALENDAR

March 2024

● March 1, 2024 Tax Levy Limit Calculations must be uploaded to Comptroller’s Office 

● March 6, 2024 – Presented Curriculum and Instruction Budget & Special Education 

Budget. Presentation by PTA Advisory Committee

● March 20, 2024 – Present Staffing and Enrollment, 5-Year Budget Projections, and 

the 5-Year Capital Facilities Plan

● Review the Final 2024-25 Budget and 5-year Capital Facilities Plan for Board of 

Education adoption

● March 21, 2024 - File the Property Tax Report Card by the close of business 

(following the day the budget is adopted by the Board of Education)

February 2024

● Continued to review, update, and refine the budget

● February 7, 2024 -  Presented the first draft of the 2024-25 Preliminary 

Revenue and Tax Cap Calculation; Reserve and Fund Balance Plan; BOCES 101



BUDGET PLANNING CALENDAR
April 2024

• April 29, 2024 – Deadline for filing Property Tax Report Cards with the New York 

State Education Department (NYSED)

• April 30, 2024 - Budget Statement and required attachments must be made 

available to the public (hard copies in the schools, Levittown Library, and Levittown  

Memorial) in hard copy and on the website

May 2024

• May 8, 2024 - Budget Hearing

• May 15, 2024 Budget Notice mailed after Budget Hearing (no later than 6 days 

before Budget Vote)

• May 21, 2024 – BUDGET VOTE: 7:00 am to 8:00 pm



INFLATION AND ALLOWABLE LEVY GROWTH FACTORS



In the last 3 years, prices as measured by the CPI index have risen 17.73%.
Over the same 3-year period property taxes have risen by 6.47%.

The difference between the rate of inflation and the increase in tax revenues 
is a measure of the loss in purchasing power. 

Over this 3-year period the loss of purchasing power is greater than $28M





As of April 24, 2023 Tax Levy Budget to Budget

Nassau County Average 2.484% n/a

Levittown UFSD 2.942% 3.884%

Comparison to the County

2023-24: $251,792,906

2024-25:  $261,572,899

Year-to-Year Change: $9,779,993 or 3.884%



Capital Projects Update
The community approved the capital referendum last year. Planning was done this 
year and sent to SED for approval. This included the following projects in our 5-year 
Capital Project Plan:
 

● Completion of air conditioning project
● Replacement/Upgrade of all school building public address systems
● Replacement/Upgrade of all school building fire alarm systems
● Installation of enhanced security measures including “one button” lock down systems
● Track and field upgrades at Wisdom Lane Middle School
● Locker room renovations and Roof Reconditioning at Wisdom MS 
● Playground upgrades at all elementary schools 
● Energy Performance Contract Phase II (includes Solar Panels)
● Replacement/Reconditioning of district roofs
● Interior and exterior masonry repairs
● Locker room renovations and the FACS room at MacArthur
● Lighting at Wisdom Lane MS Track & Field and Tennis Courts
● Potential reconstruction of Salk Middle School bus circle and parking lot at Lee Road

Note: These projects do not affect the tax levy or annual budget. Work will begin 
on projects this summer and fall.

Key: Completed Approved by SED Facilities Planning          Pending SED Approval  







2023-24 Updates to the 5-Year Capital Facilities Plan

● Change of Scope:
○ Increased projections for elementary school playgrounds 
○ Increase projections for outdoor athletic facilities at Wisdom Lane Middle 

School
○ Increased projections for districtwide bathroom renovations and 

reconstruction
○ Increased projections for districtwide ceiling replacements

● Required submission of an Updated Building Condition Survey (BCS) by 
the end of 2024

● Changes in the BCS will in turn generate changes to the 2024-25 5-Year 
Capital Facilities Plan



To date approximately $40M of projects have either been approved or are 
under review at the state while another $20M are in the design phase



5-year Budgetary Projections

● Growth in Revenues are constrained by the Property Tax Cap and the rate of increase in 
State Aid

● Over a period of  time the growth in expenditures cannot exceed the growth in revenues
● The forecasting model is only as accurate as the underlying assumptions utilized in 

determining variables, examples include:
○ Interest rates and investment returns
○ Interest rates will determine the amount of interest earning the District can 

reasonably expect in the coming year
○ Investment earning are the key variable in calculating the required contribution 

rate for NYS Retirement Systems (ERS and TRS)
○ Anticipated rate of inflation for items such as special education tuition, health 

insurance premiums, and property and liability insurance







QUESTIONS?



NY STATE SCHOOL PROPERTY TAX LEVY FORMULA


