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BUDGET PLANNING CALENDAR

February 2023
e Continue to review, update, and refine the budget
® February 8, 2023 - Present the first draft of the 2023-24 Preliminary Revenue and Tax
Cap Calculation.

e February 28, 2023 - Tax Cap Calculation Part ll, Reserve and Fund Balance Plan, Other
Voter Propositions

March 2023
e March 1, 2023 - Tax Levy Limit and Proposed Tax Levy to be submitted to the Office of
the State Comptroller (OSC)
e March 8, 2023 — Present Curriculum and Instruction Budget & Special Education Budget.
Presentation by PTA Advisory Committee
e March 22, 2023 — Present Staffing and Enrollment, and the 5-Year Capital Facilities Plan
e Review the Final 2023-24 Budget and 5-year Capital Facilities Plan for Board adoption
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Category
Revenues

Tax Levy and STAR Reimbursement
State Aid

Other Local Revenue

Appropriated Fund Balance/Reserves
Total Revenues

Appropriations
Salaries

Employee Benefits
All Other Expenses
Total Appropriations

Analysis

Salaries and Benefits Share of Total
Annual Surplus or (Defecit)
Cummulative Surplus or Defecit

2023-2024 5-Year Projections

2023-24 Growth
Budget Factor
154,274,629 2.0%
78,717,387 2.0%

6,444,451 2.0%
12,356,440 0.0%
251,792,907
131,058,501 2.0%
68,827,000 2.0%
51,907,405 2.0%
251,792,906
79.4%
0
0

2024-25
Budget

157,360,122
80,291,735
6,573,340
12,356,440
256,581,636

133,679,671
70,203,540
52,945,553

256,828,764

79.4%
(247,128)
(247,128)

2025-26
Budget

160,507,324
81,897,569
6,704,806
12,356,440
261,466,140

136,353,265
71,607,611
54,004,464

261,965,339

79.4%
(499,200)
(746,328)

2026-27
Budget

163,717,470
83,535,521
6,838,902
12,356,440
266,448,334

139,080,330
73,039,763
55,084,553

267,204,646

79.4%
(756,313)
(1,502,641)

2027-28
Budget

166,991,820
85,206,231
6,975,680
12,356,440
271,530,172

141,861,937
74,500,558
56,186,244

272,548,739

79.4%
(1,018,568)
(2,521,208)

2028-29
Budget

170,331,656
86,910,356
7,115,194
12,356,440
276,713,646

144,699,175
75,990,569
57,309,969

277,999,714

79.4%
(1,286,068)
(3,807,276)



2023-2024 Tax Levy Limit Calculation

2023-24 Property Tax Cap Variables
2022-23 Voter Approved Tax Levy
Multipled by the Tax Base Growth Factor
Plus 2022-23 PILOT Payments
Less 2022-23 Capital Exclusions
Multiplied by Allowable Levy Growth Factor
Less Projected 2023-24 PILOT Payments
Plus 2023-24 Capital Exclusions

$152,756,232
1.0026
2,400,900
(2,572,914)
2.00%
(2,490,000)
764,194

2023-24 Tax Levy Limit

$154,315,206

Tax Levy Limit Increase/(Decrease)
Tax Levy Limit as a Percentage of Prior Year

1,558,974
1.02%



Estimating the Impact on the Average Tax Bill

2022-23 Average School Tax Bill $8,400.00
2023-24 Proposed Tax Levy Increase 0.99%
Tax Base Growth Factor 0.26%
Net Tax Levy Adjustment 0.73%
Annual Tax Bill Increase $61.32

Change in monthly escrow $5.11



QUESTIONS?




